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BUSINESS PRINCIPLES
Bellwork—Personal Finance Pretest
Directions—DON’T USE ANY RESOURCES… NOTHING. Answer each question as honestly as you can. You won’t lose points for wrong answers.  Each question is 3 points.  Upload to Google Drive, under the SHARED WITH ME folder. After you upload this document, share it with Mrs. Outland. 
1. Why is it important for you, a teenager, to learn about personal finance?


2. Do you have a written budget? What type of budget to you use? Write “yes” or “no” next to each type of budget. 

a. Written:

b. Jars?

c. An envelope system?

d. My budget is in my head:

e. I have no money or a job, so I don’t need a budget. 



3. What is a financial plan?





4. What is “net worth”?




5. What are assets?





6. What are liabilities (guess if you don’t know)?




7. What are fixed expenses (guess if you don’t know)?

