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 BUSINESS PRINCIPLES—Entrepreneurship and Small Business Management: 
Study Guide and Guided Notes sheet
1. Define Entrepreneurship:



2. ________________________ is a key part of the U.S. economy. 




3. Virtual business




4. Small business




5. Business plan



6. Sweatshops




7. Venture capital




8. Company:




9. ________________________________ are responsible for most new employment. 



10. Sole proprietorship:

11. Corporation:


12. Partnership


13. Entrepreneur:




14. The roles of most businesses is:




15. What is the impact of a small business on our community?





16. Copyright





17. Patent




18. Trademark




19. Monopoly




20. Antitrust laws

21. Logo






22. A business begins with ___________________________________________. 


23. Raising capital is important because:





24. Businesses must understand customer buying habits and--





25. Explain a manufacturer: 




26. What is an intermediary?





27. What are the two most common types of intermediaries? 




28. What is a retailer?




29. What is a wholesaler?



30. Franchise:




31. Equity is:




32. Wholesaler:




33. Retailer is:





34. Franchisee






35. Franchiser
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36. Describe the qualities of a person that would be a successful entrepreneur. 




37. What are the sources of financing that entrepreneur’s use for their new business


38. What responsibilities do businesses have to their employees? 




39. List common reasons for small business failure:



40. What is the main reason businesses fail?




41. Look up SMALL BUSINESS ASSOCIATION. Answer the question

a. What is the SBA?

b. What services does the SBA offer?

c. Search the site. How does SBA define a small business?


42. Which is more difficult to form a small business or a corporation?




43. Give examples of special skills that a small business owner needs. 




44. List two financial reasons that small businesses fail. 



45. What questions should be considered as the business plan is developed. 
46. List the essential elements of a business plan. 

47. What is inventory? Why is it important?

48. Why is it important for a small business owner to be aware of consumer trends? 
