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Financial Literacy Vocabulary Study Guide
Directions: Find the following information. Use the Career textbook, notes, PowerPoint on the M drive, and the Business textbook to find the definitions to the terms below:

1. Economic System




2. Free enterprise:




3. Consumers





4. Producers





5. Marketplace




6. Inflation




7. Consumer fraud



8. Fraudulent Advertising--Bait and Switch



9. Fraudulent Advertising—Phony Prize notifications






10. FTC




11. FDA






12. CPSC






13. Budget




14. Income




15. Profit





16. Salary






17. Expenses







18. Fixed expenses







19. Flexible expenses





20. Financial responsibility





21. Financial planning




22. Recession




SAVING and INVESTING MONEY
23. Credit union




24. List and define the two basic types of savings accounts:






25. Interest





26. Compound interest



27. Savings bonds




28. Money market deposit accounts




29. Dividend





30. Certificate of deposit.




CHECKING ACCOUNTS AND OTHER BANKING SERVICES

31. Check




32. Deposit




33. Direct deposit





34. Withdrawal





35. Balance





36. Certificate of deposit




37. 401(k) plan




38. IRA





39. Check




40. Checking account





41. Savings account





42. Check register




43. Endorse





44. Reconcile



45. Electronic Funds Transfer (EFT)





46. Online banking


CREDIT—USING IT WISELY
47. Credit




48. What is the most common type of credit?




49. Define credit card:





50. Explain credit limit





51. Down payment





52. Finance charge





53. Annual percentage rate (APR)—what does this mean exactly?






54. Debt





55. Credit bureau






56. IRS

