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INTRODUCTION TO BUSINESS—Business In the Economic Environment
Study Guide and Guided Notes sheet
1. Goods:




2. Services:


3. Define Economic Resources?





4. Economic Resources are also known as_________________________________________?


5. The three types of economic resources are:

a. _____________________________________

b. _______________________________________

c. __________________________________________

6. What are human resources?




7. What is an entrepreneur?




8. Define scarcity.



9. THE DECISION MAKING PROCESS: List the steps:
a. ____________________________________________

b. _____________________________________________
c. __________________________________________________
d. ___________________________________________________
e. ____________________________________________________
f. ___________________________________________________

10. Define “economic system”.


11. Define “market place”.


12. What economic system do we have in the U.S.?


13. What is capitalism?


14. Private property


15. Profit


16. Competition


17. Consumer


18. Producers



19. Supply



20. Demand


21. Competitors

INDEPENDENT THINKING—Using your notes, textbook, and PowerPoint to answer these questions on your own. 
1. Do you agree that the term “private enterprise” is a good description of the U.S. economy?
Why or why not. 











2. Why is it important for a business to treat its employees in an ethical manner?















